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HVW OH PRLV GIGLT E OD OXW®Q H WRMNUWWHL PXOENQARH @X & /R
%UHWDJQH VH PRELOLVH VXDY\W R Y@M @HR MEHHX] WDHEMUHHX B Y HIBGRFQAWO D 6 B QI
/LJXH FRQWUH OH FDQFHU HQWILR®WY IHAVD GBM \G H¥ PHORH.QMMW Y FPUM 3R XC
HQFRXUDJHU OHV IHPPHV E SDDWILVVSH G EVFBFGBRQW BIH Y XHW I/ HQ B/ IS X |

/H FDQFHU GX VHLQHHY@WXKE OO TIRHMEW HW OD SUHPERQWFFKM{ VBIDGH FFPIFNYLEY
DQQIFOXV GH QRXYWRQYWF®M HFWISX HR XUDMQFM VD YLH IHPPH VXUDH\
FDQFHU GX/WHAIIQVHFWLRQ G XQ FDQFHU &0 Q/FHLGHE VR \GCVDEGIRSBENMPBIQW
IDFLOHPHQW HW GH OLPLWH® IDWH SJHHER OBRX DEY WUDLWHPHQWYV

. 'RV XQ ®YDPHQ FOLQLTXH GHV VH LQDW IREVH XY0D Wl R [H MWV RO
JIQIUDOLVWH J\QIFRORJXH RXP\DIYGI IWRXM OHVVW QWFRP

GDRVI@H FDGUH GX G{OHVRIRMRBUDBRLMI H[DPHQ
GHV VHLQMV E WRRVVBHHVHQDQWEVHQFH GH V\PSW@ZPH RX BBHQFRHWBXUVE
PDPPRJUDSKLH HVW SULVH HQ FKDQPFH BDODGEMHJ &Q%VVKKRIUDSKLHVBF
SURSRVIH VL QIFHVVDLUH HW VARQ GLAMPHERW YXDHE VW R R Q O HN X RI¥XW HYROH
VRQW V\VWIPDWLTXHPHQW UHOMHM[SBUWQ VHFRQG UDGLRORJ

. 8QH FRQVXOWDWLRQ PIGLFDOHN GCRSPRIW LYH W LDRSSDULWLRQ G/XQH kJUR\
VRXV XQ EUDV DLVVHOOH PRGLILFDWLRQ BX IFRXHDPH@PW G XOPDIRHWER
VHLQV  &HV VLJQHV QH VLJQW 0D BUSDNVQF HF IV X Q LFDHFFHHQYV PIDX \P IGRIFYLIDQ

'DQV FHUWDLQHV VLWXDWRRQNFIHQOIRQFWLRQR GHVRX HQ FBVIGH
X®XLYL PIGLFDO MSBIFIQLAKWYDLUH GDQV OH EBEHB G XQ GISLVWLI

9RWUH PIGHFLQ JIQIUDOLVWH VR WIDHHIQPFRO R R R&H Y RIVD VRBH U ORISR\ X!
TXHVWLRQV VXU OH FDQFHU GX YRXQ RW. MR KURIQMW DHEI YIROQFWHL R QYGID X RS\
OHV PRGDOLWIV GH VXLYL OHV SOXV DGDSWIHV

& HVW O $VVXUDQFH ODODGLH '[QIYWIUWVRQ\GEVRBWL‘ELCSIE\H\DRDQFELU\)WVDJ
/IHV SULQFLSDOHV LQIRUPDWGRIQVGESUNWBQHY BBIXWORK/D¥FXRQW OHV VXLYD!
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$VVXUH] YRXV TXH YRV FRRUGRQQITHV VRQW E MRXU DXSURV GH O $VVXUDQFH ODODGLH SR




